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Main terms, units and abbreviations, used in these Regulations.
	Company
	Open Join-Stock Company “Third Generation Company of the Wholesale Electricity Market”

	S&As (Subsidiaries and Affiliates)
	Legal entity, in which the Company owns more than 20 % of voting shares, or on account of prevalent participation in the Authorized capital, or on account of agreement, or any other opportunity to determine the decisions taken by such legal entities.

	Local normative acts
	Documents, approved by the executive bodies of the Company, decisions of the General Shareholders meeting, the Board of Directors, the Management Board, orders and decrees of General Director, decrees of other executive bodies, issued in accordance with their competence.

	Material transaction
	Transaction which might have material impact on Company’s activity.

	Road-show
	Series of meetings with potential investors and brokers, conducted by a company and its underwriter, prior to a securities offering, especially an IPO.

	IFRS
	International financial reporting standards 

	RAS
	Russian accounting standards.

	Mass-media
	Mass media support system.


1. General Provisions
1.1 These Regulations for the Information Policy of the Open Join-Stock Company “Third Generation Company of the Wholesale Electricity Market (hereinafter the "Regulations") are prepared in accordance with the requirements of laws of the Russian Federation, the Charter of JSC WGC-3 (hereinafter the Company), the Corporate Governance Code and other local regulatory documents of the Company with due account for international corporate governance practices.
1.2 These Regulations is a local regulatory document of the Company to define the rules and methods of information disclosure, the list of information and documents to be disclosed to the shareholders, creditors, potential investors and professional securities market participants, state authorities and other stakeholders and establish the procedure and dates of disclosure and submission of such information.

1.3 The chief executive officer of the Company is responsible for the completeness and reliability of information disclosed about the Company and its activity.

1.4 The obtaining by the Company of the information necessary for the implementation of the Regulations and any other information is governed by the local regulatory documents of the Company, including special Procedural Rules and Standards approved by the executive bodies of the Company.
2. Objectives of the Regulations
2.1. These Regulations are worked out to: 

· protect the rights and legal interests of the shareholders of the Company; 

· comply with the requirements of the legislation of the Russian Federation with regard to the mandatory disclosure of information by the Company;
· ensure the access of the shareholders, creditors, S&As potential investors of the Company, professional securities market participants, state authorities and any other stakeholders to the complete and reliable information on the activity of the Company; 

· increase the level of openness and confidence in relations between the Company and the shareholders, creditors, potential investors of the Company and its S&As, professional securities market participants, state authorities and any other stakeholders; 

· provide to the shareholders of the Company information sufficient for the shareholders to take decisions related to their rights to participate in running of the Company; 

· improve the corporate governance of the Company and its S&As; 

· increase the shareholder value of the Company and its S&As; 

· strengthen financial and economic relations between the Company and its counterparties.
2.2 The General Director of the Company provides achievement of these Regulations by the S&As by ensuring that the appropriate local regulatory documents are developed and approved by the S&As.

The General Director of the Company secures the procedures of preparation, approval and control over the content and dates of information disclosure, the proper system Company's documents storage, the functionality and safety of information resources.

3. Principles of Information Disclosure
The Company is guided by the following principles in information disclosure: 

3.1. Regularity and Efficiency
The Company provides the information about its activity to its shareholders, their representatives, potential investors and any other stakeholders regularly by using all intermedium available at the Company.

The Company informs its shareholders, their representatives, creditors, potential investors and any other stakeholders in the shortest time about the most significant events and facts effecting the business activity of the Company and their interests taking into consideration that the disclosed information values for its recipients only if it is disclosed in a timely manner. 

3.2. Accessibility of information
The Company uses the channels and terms of information distribution about its activity which gives its shareholders, creditors, their representatives, potential investors and any other stakeholders’ free, unencumbered and non-selective access to the disclosed information.

3.3. Completeness and reliability of disclosed information
The Company provides true information to all stakeholders without avoiding the disclosure of any negative fact about itself to form the fullest idea of the Company and its performance.
In case, the laws, other normative acts, local acts of the Company impose limitations on the disclosure of definite information, these Regulations are applied in the part not contradicting these limitations.
3.4 Maintaining a reasonable balance between the Company openness and its observance of commercial interests
The information policy of the Company is based on the maximum achievement of the rights of shareholders and investors to receive information about the activity of the Company. Mandatory conditions include: 

· protection of information constituting a business, state or any other secret protected by the law in accordance with the applicable legislation; 

· compliance with the rules for disseminating and using insider information established by the applicable local regulatory documents of the Company. 

4. Disclosure of Information by the Executives of the Company
4.1 Collection, preparation and disclosure of information about the activity of the Company is done by the executives who perform the functions related to information disclosure in accordance with the local regulatory documents of the Company.

4.2 The Chairman of the Board of Directors or any member of the Board of Directors duly authorized by the Chairman is entitled to officially comment on any resolutions adopted by the Board of Directors and state the official position of the Board of Directors on any issues discussed at the meetings of the Board of Directors of the Company.

4.3 The members of the Board of Directors have the right to make public comments on the questions discussed at the meetings of the Board of Directors and also on the decisions taken at the meetings of the Board of Directors (arranging conference calls, interviews, etc.).
4.4 The Chairmen of the Board of Director’s committees, members of the committees and executives of the Company have the right to comment on and communicate to the stakeholders on the decisions taken at the meetings of the committees, using the principles of rationality and responsibility, also in the limits of information disclosure, containing commercial, state or other secret protected by the law.

4.5 The chief executive officer of the Company (General Director), members of corporate executive body (Managing Board) and also the Chairman of the Board of Directors, duly authorized representative of the Company in public relations and other executives (in the terms of authorities approved by the chief executive officer) have an exclusive right to make official statements on behalf of the Company about the its activity.

5. Disclosed Information
The Company discloses the following information about the Company, its activity, also about the S&A’s and their activity: 

5.1 Information subject to mandatory disclosure in accordance with the requirements of laws of the Russian Federation: 

· information disclosed by the Company at the points of securities issue procedure; 

· securities prospectus; 

· quarter report; 

· statement of material facts;

· information which may significantly impact the value of securities of the Company; 

· annual report of the Company; 

· annual financial report of the Company;
· information about the content of the Charter and other internal documents governing the activity of the Company, including amendments;
· information about the affiliates of the Company.

· any other information disclosed in accordance with the law of the Russian Federation. 

5.2. Information additionally disclosed by the Company. 

In addition to the information disclosed by the Company in accordance with the requirements of the legislation of the Russian Federation the Company additionally discloses on its corporate web-site the following information:

5.2.1. General information about the Company:

5.2.1.1 mission and strategy of the Company;
5.2.1.2 history of the Company;

5.2.1.3 information about the members of the Board of Directors, members of the Management Board, the Chairman of the Management Board (General Director);

5.2.1.4 information about the structure of the Audit Commission of the Company and remuneration of its members;

5.2.1.5 information about the structure of the Board of Directors committees of the Company (including the Audit Committee, the Personnel and Remuneration Committee, the Strategy and Development Committee, the Reliability Committee);

5.2.1.6 information about the auditor, including information about licenses, criteria and method for selecting the auditor, the amount of auditor's remuneration for auditing services and services that have no direct connection to the audit;

5.2.1.7 Company's share capital structure, including information about shareholders holding 5% or more of the voting shares in the Company;
5.2.1.8 statistic information about the shareholders of the Company, including the number of shareholders, ratio between the number and interest in the authorized capital for non-residents and residents, legal entities and individuals;

5.2.1.9 information (in the form of a list) about the companies in which the Company owns at least 5% of voting shares;

5.2.1.10 events calendar and Company news;

5.2.1.11 information about the participation of the Company in exhibitions, conferences, activities of international organizations;

5.2.1.12 information about the Company's registrar and the transfer agents of the registrar;

5.2.1.13 information about the depositary banks which hold the depositary receipt program of the Company;

5.2.1.14 contact information of the Company.

5.2.2. Local regulatory documents of the Company:

5.2.2.1 Regulations for the Managing Board; 

5.2.2.2 Regulations for the procedure of calling and conduction of the meetings of the Board of Directors; 

5.2.2.3 Regulations for the procedure of preparation and conduction of the General Meeting of Shareholder;

5.2.2.4 Regulations for the Audit Committee;

5.2.2.5 Regulations for the Personnel and Remuneration Committee;

5.2.2.6 Regulations for the Reliability Committee;
5.2.2.7 Regulations for the Strategy and Development Committee;

5.2.2.8 Regulations for the Audit Commission;
5.2.2.9 Regulations for the remuneration and compensation of the members of the Board of Directors;
5.2.2.10 Regulations for the remuneration of the Audit Commission;

5.2.2.11 Regulations for the Information Policy;

5.2.2.12 Regulations for the Insider information of the Company;

5.2.2.13 Code of Corporate governance of the Company;
5.2.2.14 other documents approved by the Company.

5.2.3 Information about activity of the executive bodies of the Company

5.2.3.1 minutes of the General Shareholder Meeting of the Company (except the information stated by the legislation of the Russian Federation and internal normative documents as “commercial secret, state secret or other secret protected by the law”)
;
5.2.3.2 minutes of the meetings of the Board of Directors of the Company (except the information stated by the legislation of the Russian Federation and internal normative documents as “commercial secret, state secret or other secret protected by the law”);
5.2.3.3 minutes of the meeting of the Board of Directors committees (except the information stated by the legislation of the Russian Federation and internal normative documents as “commercial secret, state secret or other secret protected by the law”) 1;

5.2.3.4 minutes of the meetings of the Audit Committee of the Company (except the information stated by the legislation of the Russian Federation and internal normative documents as “commercial secret, state secret or other secret protected by the law”)1;

5.2.3.5 information about the procedures of the nomination of the candidates to the Board of Directors; the procedures of calling a meeting, the procedure of bringing in the questions in the agenda of annual and extraordinary general shareholders meeting; procedures of bringing in the questions in the agenda of the meetings of the Board of Directors of the Company;

5.2.3.6 information about the system of internal control of the Company (subdivision and procedures of internal control).
5.2.4. Information about corporate governance assessment: 

5.2.4.1 reports and opinions of independent experts on various aspects of the corporate governance of the Company and its Subsidiaries and Affiliates;

5.2.4.2 information about the corporate governance score assigned to the Company and its Subsidiaries and Affiliates.

5.2.5. Financial information: 

5.2.5.1 accounting policy, including information about the accounting standards used by the Company; 

5.2.5.2 information about compliance of the Company's accounting standards with the requirements to the accounting standards applicable in the Russian Federation; 

5.2.5.3 audited consolidated financial statements of JSC WGC-3 for the reporting year prepared in accordance with the IFRS;

5.2.5.4 independent auditor report about the authenticity of the financial statements of the Company prepared in accordance with the IFRS;

5.2.5.5 audited consolidated financial statements of JSC WGC-3 for the reporting year prepared in accordance with the Russian Accounting Standards (RAS);
5.2.5.6 independent auditor report about the authenticity of the financial statements of the Company prepared in accordance with the RAS.
5.2.6. Information about the securities of the Company:

5.2.6.1 information about the par value and number of issued and floated ordinary shares;

5.2.6.2 information about the rights conferred by ordinary shares;

5.2.6.3 information about authorized shares (number, category (type);

5.2.6.4 information about the cross-held shares in the Company (number, percentage of cross-held shares, information about the holders of such shares, grounds for cross-holding);

5.2.6.5 price dynamics for stocks and other securities of the Company;

5.2.6.6 dividend policy of the Company;

5.2.6.7 dividend history of the Company.

5.2.7. Information about the business activity of the Company and its Subsidiaries and Affiliates:

5.2.7.1 information about the activities, produced goods/provided services;

5.2.7.2 results of the Company reached during the calendar year;

5.2.7.3 general information about investment projects of the Company; 

5.2.7.4 efficiency indicators, including ROE;

5.2.7.5 ration between equity and loans; 

5.2.7.6 dynamics and changes in the structure of accounts payable and accounts receivable of the Company;
5.2.7.7 electricity and heat production indicators;
5.2.7.8 installed capacities and characteristics of generation and other assets;

5.2.7.9 information about fuel supplies and reserves (information out of the passport of readiness the autumn - winter season) in the form of press-release;
5.2.7.10 information about electricity and heat tariffs;
5.2.7.11 quarterly production performance forecasts and comments
;

5.2.7.12 quarterly financial performance forecasts and comments2.
5.2.8. Information about the members of management bodies:

5.2.8.1 background information about the Chairman of the Board of Directors, members of the Board of Directors, members of the executive bodies of the Company and its S&As, including age, nationality, education, primary employment, other positions held, information about the time of inclusion on the Board of Directors of the Company, information about relationship between a member of the Board of Directors and the Company;

5.2.8.2 information about ownership of shares in the Company by mentioned above persons and their affiliates, including the number and category (type) of shares;
5.2.8.3 information about any transactions between the mentioned above persons and the Company;

5.2.8.4 procedures of taking decisions on payment of remuneration to the members of the Board of Directors and the executive bodies of the Company;

5.2.8.5 criteria for determination and the total amount of the remuneration (expense reimbursement) of members of the management bodies.
5.2.9. Information about material transactions:

5.2.9.1 information messages on material transactions and quarter review of the most material transactions the Company and its S&As concluded;
5.2.9.2 information messages on interest transactions closed by the Company and quarter review of such transactions, including information about the counterparties, subject and contract price.
The General Director, the Management Board, the Board of Directors of the Company are entitled to set an additional list of information to be disclosed at the initiative of the Company.

6. Information Disclosure Rules 
6.1. Information disclosure language.

In disclosing information in accordance with these Regulations the Company discloses information in Russian and English in all cases when it is permitted by the applicable law and does not contradict the principles of information disclosure (interview, public statement, in the conditions excluding simultaneous translation, etc.). The Company tries to disclose information in the Russian and English languages simultaneously. 

6.2. Publishing information in news feeds.

Messages about any material facts (events, actions) covering the business activity of the Company and facts which might have a significant impact on the value of securities of the Company are published in the news feed of an authorized information agency at www.e-disclosure.ru. Authorized information agency is the closed joint stock company “Interfax”.
6.3. Publishing information in printed press.
Messages about any material facts (events, actions) covering the business activity of the Company are published in a printed periodical: newspaper “Izvestiya”, informative bulletin “Appendix to the Federal Financial Markets Service Gazette” within the time limits established by the law of the Russian Federation.

In case of publishing information in any printed periodical such information is also published in the news bulletin Appendix to the Federal Financial Markets Service Gazette within 30 days of the date when the obligation to publish appropriate information is assumed by the Company. 

The Company publishes the facts, articles, interviews, releases and other information in the printed periodicals distributed in the Russian Federation and abroad according to the necessity in such publication.
6.4 Publishing information on the Internet.
The Company publishes information about its activity, the activity of its Subsidiaries and Affiliates as well as documents, press releases, messages, news, articles, interviews, promotional and any other information stipulated in paragraph 5 of these Regulations on its corporate web-site. The corporate web-site of the Company is as follows: www.ogk3.ru.
The Company organizes information distribution about its main activity events in English and Russian to the representatives of international organizations and in mass media at their request by e-mail.
6.5 Publishing information in brochures and booklets.

The Company includes in its annual report the information specified in paragraphs 5.2.1. – 5.2.10 of these Regulations. In accordance with these paragraphs the local normative document of the Company should be disclosed, only the principal provisions of such documents are disclosed.

The Company typographically prints its annual reports and information materials about the Company (brochures, booklets and other materials). Copies of annual reports or the said information materials and/or copies thereof shall be provided to the shareholders of the Company upon request within 5 business days from the receipt of respective request by the Company, and are distributed at public events or published on the corporate web-site of the Company. With all this going the Company can fix the reimbursement of expenses of the additional copies of annual reports or copies of other requested documents. 

6.6 Holding conference calls, briefings and meetings with shareholders and other stakeholders.
The Company holds the meetings with the shareholders (representatives of the shareholders), potential investors, thematic round-table discussions with analytics and other stakeholders, including road - show. The General Director or authorized by him representative (representatives) takes part in the road – show.

The Company participates in the activity of Russian and international conferences, shows, in the work of international organizations.
The events mentioned above are held by the Company as far as possible.
The representatives of the Company participating in any events
 providing the disclosure of information about the activity of the Company and the subjects of disclosed information are approved by the head of the Company's units on behalf of which the invitation to participate in such event was done, at the co-ordination with the departments of the Company, authorized to interact with the mass media, shareholders and investors, external contacts.
The authorized representatives of the Company (out of the Company employees) participating in the events providing the disclosure of information about the activity of the Company are reliable for public disclosure of information (speeches, comments, interviews, publications, etc.) which had a negative impact on the reputation of the Company.
6.7 Holding interviews, briefings and press-conferences with the managers of the Company, comments and carrying out the requests of mass-media representatives.

The Company organizes press – conferences, briefings devoted to Company’s important events which take place or will be in the Company. The Company distributes the official comments about its activity and perspectives of development to the mass – media, answers to the requests of the mass – media representatives, organizes interviews, briefings and press – conferences of the managers using the department of public relations and mass – media.
6.8 Distribution of information to the shareholders of the Company.
The Company distributes to the shareholders information about the upcoming meetings of shareholders and voting bulletins in accordance with the procedure and within the time limits established by the law of the Russian Federation, the Charter and any other local normative documents of the Company via registered mail. Other ways of informing the shareholders about the upcoming meetings of shareholders might be stipulated in the Charter.
6.9. Time limits for the disclosure of additional information by the Company. 
The Company discloses additional information about itself and its activity specified in paragraph 5.2 of these Regulations within the following time limits: 

· the information specified in paragraph 5.2.1.11 of the article 5.2.1 and in paragraph 5.2.6.5 of the article 5.2.6 of these Regulations are disclosed by the Company and updated on the corporate web-site on a daily basis; 

· the information specified in paragraphs 5.2.1.7 – 5.2.1.8 of the article 5.2.1; in the paragraphs 5.2.7.3, 5.2.7.4 – 5.2.7.12 of the article 5.2.7, in the paragraphs 5.2.8.1 – 5.2.8.3, 5.2.8.5 of the article 5.2.8; in the paragraphs 5.2.10.1, 5.2.10.2 of the article 5.2.10 of these Regulations are disclosed by the Company on the corporate web-site on a quarterly basis; 

· the information specified in the paragraphs 5.2.7.2 of the article 5.2.7 of these Regulations are disclosed by the Company on the corporate web-site within 90 days from the expiration of the fiscal year;
· other information stipulated by the article 5.2 of these Regulations is disclosed by the Company on the corporate web-site within 3 business days from the alteration of the respective information (documents) or occurrence of a certain event. 

7. Shareholder access to documents and information about the activity of the Company
7.1 The Company provides the access to the information which it has to store and give to the shareholders, creditors, potential investors and any other stakeholders in accordance with the laws and/or regulations of the Russian Federation.

7.2 The Company ensures that information is provided to the shareholders during the preparation and holding of the General Meeting of Shareholders in accordance with the procedure and by the dates established by the laws of the Russian Federation.

7.3 The Company provides the documents for review upon proper informal written request addressed to the person acting as the chief executive officer of the Company or the Chairman of the Board of Directors of the Company.
7.4 The Company ensures that the requested documents and/or copies related to the information to be provided to the shareholders according to the law are provided to the shareholders within seven days from the day of submission of the respective request.
7.5 Information about the Company and its activity is provided to any stakeholders who are not the shareholders and mass media representatives upon their written requests, if such information does not constitute a business, state or any other secret protected by the law. A decision to provide such information is taken by the person acting as the chief executive officer or any other person duly authorized to disclose information as specified in paragraph 4.1 of these Regulations in accordance with the corporate distribution of authority.

Appendix to the Regulations
Additional Requirements for Quarter Report of Securities Issuer
The disclosure of the information in the form of a quarter report of the Company is not only limited to the disclosure of the information about the material events in the Company activity in the reporting period, but is also provided with analytical conclusions/comments on these events so as to give the full idea of the Company's opinion about the said events and actions to any interested party.

The quarter report of the Company includes the information specified in paragraphs 5.2.1 – 5.2.10 of these Regulations. Meanwhile, if in accordance with the said paragraphs any local regulatory document of the Company is subject to disclosure, only principal provisions of such documents are disclosed. The said information is included in the respective sections of the quarter report and if the inclusion of such information is not covered by the content of such sections - in the section titled "Other Information" (paragraph 8.10.) 
. In addition to the information disclosed in accordance with the requirements of the legislation of the Russian Federation the quarter report
 of the issuer may disclose the following additional information: 

1. With regard to the bank account details (paragraph 1.2) the Company discloses information about all bank accounts, in particular if their quantity exceeds ten.
2. With regard to the information about the auditor(s) (paragraph 1.3) the Company discloses information about the amount of the auditor's (auditors') remuneration paid by the Company in the last closed fiscal year, information about the existing agreements to such payments in the current fiscal year, as well as information about the amount of the auditor's (auditors') remuneration for the services (work) which are not connected with the audit of financial statements in the current and previous fiscal year.
3. With regard to the information about the appraiser (paragraph 1.4) the Company discloses information about the appraiser's remuneration paid by the Company in the last closed fiscal year, as well as the information about the existing agreements to such payments in the current fiscal year.

4. With regard to the information about market capitalization (paragraph 2.2) the Company discloses information about market capitalization for the last 5 closed fiscal years, specifying information about market capitalization as of the final date of each fiscal year and the final date of the most recently closed reporting period.

5. With regard to the information about intangible assets (paragraph 4.3.3) the Company discloses information about their structure, the initial (net book) value of intangible assets and the amount of accumulated depreciation, even in the event that this information was reported in the financial statements of the Company for the respective period.

6. With regard to the information about the value of immovable property of the Company and significant changes in the structure of the property after the closing date of the last closed fiscal year (paragraph 7.6). In case the immovable property owned or leased by the Company on a long-term basis was appraised within 12 months prior to the final date of the reporting quarter, in addition to the information about the value of immovable property determined by the appraiser the Company also specifies information about the appraiser which carried out such appraisal, including the appraiser's name, legal address, information about the license and the amount of fee.

7. With regard to any other information (paragraph 8.10) the Company discloses the following additional information:

7.1. information about the amount of remuneration paid to the registrar of the Company in the last closed fiscal year, and also information about the existing agreements in relation to such payments in the current fiscal year;

7.2. information about forming and utilization of the reserve fund and other funds of the Company; 

· size of the Company's fund; 

· resources used to form the fund; 

· information on the replenishment of the fund; 

· information about the reduction of the fund specifying the needs for which the resources of the fund are used. 

7.3. The Company discloses the following additional information: 

· the quotation list in which the securities of the Company are included; 

· the dynamics of the Company's securities price change in the last closed fiscal year; 

· the total number of transactions in the Company's securities closed on stock markets in each month and each quarter during the closed and current fiscal year; 

· the total value of transactions in the Company's securities closed on stock markets in each month and each quarter during the closed and current fiscal year; 

· trade institutors on the securities market, including stock markets on which equity securities are traded or planned to be traded (name and location of the stock market).
� The Company tries to publish press- releases, reports and comments on the web site on the same day the General Shareholder Meeting, meeting of the Board of Directors, meetings of the Board of Directors’ committees, meetings of the Audit commission are held.


� There are some restrictions in the period of preparation and carrying out IPO provided by the Memorandum “Information disclosure before and after the floatation”.


� Press conferences, meetings with the shareholders, symposiums and other events, provided information disclosure about Company’s activity.


� Here and further in parenthesis the number of the Appendix 11 to the Regulations for information disclosure by the issuer of the securities dated March 16, 2005 # 05-5/pz-n.


� In accordance with the approved decisions of the executive bodies of the Company. 





